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Copyright information:

London Consulting & Trustee Ltd., hereinafter and/or additionally referred to as "LCT Ltd": all rights
reserved. No copyright.
This overview was put together with a great deal of effort. All information contained herein is
intended for the personal information of our customers/mandators. All text published in this
overview and on LCT Ltd's web pages is copyrighted. No liability is assumed for errors in the text.
Reproduction or duplication of text or partial text from this overview and the distribution of
multimedia files on the internet shall only take place with approval from the author. Any
resale/transfer is expressly forbidden and may be subject to civil and/or criminal
penalties. Any information/text passages in the overview taken from other sources are expressly
identified.
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Our package offers a ready-to-operate, regulation-compliant online financial institution approved for
banking services. This allows the buyer to concentrate on the offering of banking services. Our office
in New Zealand will also ensure that the company is in compliance with local regulations and
requirements.

The package includes the following services:

- an offshore financial institution authorized to operate as a bank
- certified company documents and company seal
- a registered office and an onsite agent
- all relevant documentation is provided
- registration of securities
- status as a recognized issuer
- EurowireTM membership and setup fee

Key characteristics of New Zealand offshore banks:

Time frame for setting up a new, ready-to-operate offshore
financial institution: 8-12 weeks
Minimum number of directors required: 1
Minimum number of shareholders required: 1
Audited annual report requirement: Yes
Registered office and onsite agent requirement: Yes
Annual fees: USD 3,500.00

Total price of the package: EUR 69,900.00

Additional fees for domiciling the company in New Zealand (ordinary place of business) may apply
depending on the service. This involves either setting up/renting a fully equipped office in New
Zealand or via a business center such as www.regus.com. Minimum fees would total approximately
EUR 200.00 per month. A Registered Office is included in the package; however, this may not satisfy
the requirements for an ordinary place of business (see also DBA/non-DBA information, non-
application of EU freedom of establishment laws).

If trust management is included, annual fees will total EUR 3,800.00. An agent is included in the
package. However, particularly for Europeans, this depends on whether the place of business, i.e., for
tax purposes, is located in an EU country.

An online banking software is also required, for which we recommend and offer NexorOne as an
additional service. You are of course free to use any other banking software, although only NexorOne
is offered by us.

Additional fees for bookkeeping and year-end accounts apply. We will arrange for a tax adviser in New
Zealand for this purpose.

NexorOneTM Online Banking System - Premium

The Premium version guarantees unlimited services and applications in the area of online banking.
The cost is a one-time total of EUR 14,000.00.
The banking software is delivered as a CD-ROM and can be properly installed on any internet server.
We will inform you of the internet server requirements. Additionally, a manual describing all the
features is provided, and you will have the ability to call the hotline to clarify any questions and/or
receive guidance via video conference.
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Company website

The company website may be hosted on a New Zealand-based server.

- Maximum of 20 pages, feedback form, guestbook
- Terms and conditions and description of services as a PDF document and in HMTL
- online form for opening an account
- link to the online banking system

Fees: One-time fee of EUR 4,900.00, plus monthly hosting charges of about USD 40.00.

Realistic cost overview for the first year (approximately, in EUR):

- Formation package, including all services, one-year Eurowire membership, one-year Registered
Agent and Registered Office: EUR 69,900.00
- Trust director: EUR 3,800.00 per year
- Registered Office (Regus): EUR 3,000.00 per year
- NexorOne online banking software: EUR 14,000.00
- Website: EUR 4,900.00

Per year, for subsequent years:

Trust president, if required: EUR 3,800.00
Registered Office: EUR 3,000.00
EurowireTM membership*: EUR 3,200.00

plus fees for tax adviser in New Zealand (bookkeeping and year-end accounts).

Eurowire provides an electronic interface between the online banking system of the New Zealand bank
and the correspondent bank.

Shareholders

The company must have a minimum of one shareholder. This can be a natural person or legal entity in
New Zealand or in another country.
For tax purposes, it may be advisable to establish a foreign company (e.g., a Cyprus holding
company). In the sample case of a Cyprus Limited, setup would occur as follows:
The New Zealand company generates income that is first taxed in New Zealand. Dividends (profit after
taxes) are then funneled to Cyprus. Since New Zealand and Cyprus have a double taxation
agreement and Cyprus does not tax holding companies, the dividends from New Zealand are funneled
to the Cypriot Limited after a 5% withholding tax at the source and are not subject to taxes in Cyprus
(the Cypriot Limited must be purely a holding company, i.e., holding only participating interests;
otherwise it is subject to a 10% tax in Cyprus). If, then, another EU company holds shares in the
Cyprus Limited company, the Cypriot dividends are funneled to that EU company tax-free per the EU
parent company/subsidiary directive.
This is only one possible shareholder setup for the New Zealand company. The exact setup must be
arranged on an individual basis.




